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CONTRACT FOR THE SALE
AND PURCHASE OF
CEMENT

Contract No. ..............

(The Buyer)

Hereinafter called the Buyer

And

DASHTESTAN CEMENT CO.

No. 11, Alvand Street., Argentine Square, Tehran,
Iran
TEL: 0098 77 91570921

Hereinafter called the Seller
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This Agreement is entered on the ................... by and 9 9 2w e 20U 55 aelaidl go oy
between: T
............................ Whose I’egIStel’ed addl‘eSS |S BBk “

Hereinafter called the first party (The Buyer),Avd

DASHTESTAN CEMENT CO., a company
incorporated under the laws of Iran whose registered
address is: No. 11, Alvand Street., Argentine Square ,
Tehran-IRAN (the Seller) as represented by Mr.
Mahdi Aghabeigi (Chairman of the Board) & Mr. Iraj
Mousavi (Managing Director).

Hereinafter called the second party (The Seller),

ARTICLE 1: SCOPE OF CONTRACT
Subject to the terms agreed in this Contract the Seller
agrees to sell and the Buyer agrees to purchase the
Product in the Quantity for the Price.
ARTICLE 2: PACKING &
QUALITY
Products to be delivered under this contract are as
follows:

1. Ordinary Portland Cement in bulk

2. Cement Type 5 in Bulk

PRODUCTS,

Products must be freshly produced, and Quality must
be approved by the Buyer. (Detailed Specification as
per Annexure 1-Y)

ARTICLE 3: QUANTITY

The quantity to be supplied under this Contract is
50,000 ( £20%) MT including 40°000 ( £20%) MT
Ordinary Portland Cement in bulk and 10°000 ( £20%)
Cement Type 5 in Bulk.

If any unforeseen problem with export of the cement
arise for either shipper or receiver such as government
enforcement against cement export, quality,
unreasonably rising taxes or any other issue that makes
the cement export impossible, then buyer has the
option of replacing the remaining quantity with clinker
at the accepted price between both parties.
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ARTICLE 4: TERMS AND PLACE OF
DELIVERY

Place of delivery of cargo mentioned in this contract
is Free On Board (FOB) Bushehr Negin Port, Iran.
Shipment to be effected by the seller -from
September 2022 — October 2022.If the buyer cannot
deliver the total quantity of the contract within max
two months from date of payment, the seller will
charge him 30 percent of the value of the non
delivered quantity

This amount will be deducted from the down
payment of the contract.

The seller shall deliver the products as soon as vessel
berth in loading port.

ARTICLE 5: PRICE

The Price for the Products are as follow:

5-1- Ordinary Portland Cement in bulk USD
....... /MT (US Dollars ...... only) per Metric Ton .
5-2- Cement Type 5 in Bulk USD ....... /MT (US
Dollars Twenty- Six only) per Metric Ton.

All the above prices are based on FOB (Incoterms
2010) at Bandar Bushehr Negin Port, Iran.

Note: 10%of total amount of the contract must be
paid by the buyer by cash to the seller nominated
exchange company and this amount will be deducted
in each shipments gradually.

Note 2: in case of increasing the cement price in the
target market, the selling price will be reconsidered
by mutual agreement between the buyer and the
seller.

ARTICLE 6: TERMS OF PAYMENT
By Telegraphic Transfer as per below schedule per
shipment:

6-1- 50% Down payment

6-2- 50% before vessel sail out

Notice: Buyer has an option to pay in UAE Dirhams
or in Euro. If the payment will be in AED, exchange
rate will be USD1 = AED3.67. If the payment will be
in Euro, the Price will be converted to Euro based on
the Euro Foreign Exchange rate as per European
Central Bank reference rate of the date of
transaction/payment. (total cost of exchange will be
borne by the seller).

The amount will be transferred to the seller’s account
or another account which will be announced to the
buyer in an official letter (signed and stamped by
managing director or Chairman of the board) as long
as it is accepted by the Buyer’s bank.
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Seller shall provide the following Original Shipping
Documents in advance as requested by the Buyer:
1. Original commercial invoice attested by Iran
Chamber of Commerce
2. Packing List attested by Iran Chamber of
Commerce
3. Certificate of Origin Issued by Iran Chamber
of Commerce
4. Manufacturer Test report
5. Draft Survey Report
completion)

(after loading

Seller shall provide the following within 10 days after
loading completion:

6. Original Quality, Quantity, Sampling and
Hold Inspection reports issued by a reputable
international independent Surveyor.

ARTICLE 7: WEIGHT DETERMINATION

In order to determine the quantity loaded on each
shipment, a reputable international independent
Surveyor paid by the seller shall carry out a draft and
displacement survey of the vessel at the port of
loading. The quantity stated by the surveyor to be
treated as final.

The vessels holds shall be thoroughly cleaned and
dried to the satisfaction of the independent Surveyor.
If the independent Surveyor is not satisfied with the
state of the holds, the vessel, at her expense and
time, shallensure that the necessary work is done in
order to obtain the approval from the independent
Surveyor. Draft survey report at load port should be
treated as final and acceptable for both parties.

ARTICLE 8: SAMPLING AND TESTING

A) Each shipment loaded by The Seller shall be
sampled by an independent Surveyor at load
port, and paid by the Seller. For each cargo
loaded, the Surveyor shall take a composite
sample. The composite sample shall be split
into three: first one to be send to the lab for
testing and second one to be kept by the
Surveyor for at least a three months period and
third to be given to the buyer’s representative
at load port.
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B) In case of dispute over the quality of the Product,
the sample kept by the Surveyor shall be sent
to an international independent laboratory for
testing, the result of which shall be final and
conclusive for both parties in respect of any
claim in relation to quality. Any claims must be
settled amicably by both parties.

C) The Buyer is obliged to give notice to the Seller
if, the Buyer believes that the quality is not in

accordance with the specifications as stated herein
and, in any event, not later than 45 Days from
B/L date. Any notice provided more than 45
days after BL date shall be null and void and
the Buyer waives their right to make any
claim after that time.

ARTICLE 9: NOMINATION/ NOTICE FOR
LOADING

The Buyer will fix the laycan and will inform the
Seller accordingly; quantity for each lay can is
exclusively at Buyer’s option and dependent on vessel
availability. Buyer will send vessel particulars of the
confirmed performing vessel to the Seller for
obtaining port registration and clearance at Load port.
Buyer to give notice to the seller about vessel ETA.

ARTICLE 10: LOADING PROVISIONS

A) Loading shall take place at one berth rented by the
Seller, always afloat and accessible at Bushehr
Negin Port, Iran

B) The loading Rate of Cement shall be 4’000 MT per
24 consecutive hours, WWD, FHINC based on
4 cranes of 25 Tons minimum Capacity.

C) N.O.R. shall be tendered and accepted WIPON,
WIBON, WIFPON, WCCON, FSHINC

D) Time shall commence to count after berthing time,
in which case actual loading time shall count.
Time shall cease to count upon completion of
final draft survey. Once demurrage, always
demurrage.

E) Demurrage: as per Charter party agreement with
half dispatch. (Buyer should inform the
demurrage rate immediately after fixing the
vessel)
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F) The Seller shall not be responsible for the vessel
officers and crews’ overtime.

G) Ship agent at the load port to be nominated by the
Buyer.

H) Trimming if required are on seller’s account.

I) Any clause not mentioned in this contract,
GENCON94 shall apply.

ARTICLE 11: STEVEDORES

Stevedores to load, stow and trim the cargo under the
Master's authority and instructions. In case of spout
loading, cargo to be spout trimmed only. Any stevedore
damage to the vessel is to be settled directly between the
stevedores and the vessel owners. However, Seller
should be responsible for any claim and to assist owners
in their claim towards Stevedores without Seller’s
interference. In any case, any time lost due to such
damages including time lost for repairs will count as lay
time or as time in demurrage, as the case.

ARTICLE 12- INSURANCE

The Buyer shall be responsible for the insurance the
Product at his own expense from load port to discharge
port.

ARTICLE 13- TITLE & RISK

Title on the Product shipped shall be transferred to The
Buyer only once full payment received at the Seller’s
nominated bank account. Risk will be transferred based
on INCOTERMS 2010.

ARTICLE 14 - DEMURRAGE AND DESPATCH
AT LOAD PORT

Demurrage/Despatch rate will be as per charter party
agreement with half despatch. Buyer should inform the
seller the demurrage rate immediately after fixing the
vessel.

Buyer/Seller to calculate the Demurrage/Despatch based
on SOF (Statement of Fact) issued by agent at load port
and payment to be adjusted from the final payment.
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In case of berth delay due to shippers’ fault for
registering the vessel, laycan shall be counted from
NOR.

ARTICLE 15 - EXCLUSIVITY

DASHTESTAN Cement Company will not directly or
indirectly contact or sell to any of the customers that
were introduced to DASHTESTAN Cement through
buyer and its partners, for the period of 1 (one) year from
the date of the last shipment of the contract. The buyer
will provide the customer names to the seller for each
shipment.

ARTICLE 16 - TAXES AND DUTIES

Any dues such as: taxes, duties, harbor dues or
wharfage etc. for the products at loading port shall be
borne by the seller. Any expenses related to the vessel
are on buyers account.

ARTICLE 17 - FORCE MAJEURE

Neither party shall be responsible for any loss whereby
they are unable to fulfil in whole or part any the terms
and conditions herein contained or prevented or delayed
from fulfilling any part of this contract for any reason
due to force majeure which shall include civil
disturbances, floods, strikes, fire, government
regulations, war or hostilities (whatever war declared or
not) acts of foreign enemy rebellion, riots, earthquakes
and acts of gods. If the circumstance of force majeure
continues for longer than 30 days, then either party may
terminate this contract without recourse. In no event,
however shall a circumstance of force majeure prevent
payment by the Buyer to the Seller for goods already
delivered.
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If the Buyer is prevented, directly or indirectly, from
purchasing the Product under this Contract from the
Seller due to banking restrictions or any other
applicable compliance regulations or any similar
issues beyond control of the Buyer, the Buyer shall be
relieved from its obligations under this Contract. The
Buyer shall not be liable for any delay or failure in the
performance of its obligations under this Contract or
loss of any profit or revenue or damages, which the
Seller may suffer as a consequence of such delay or
failure, provided that the Buyer shall, within
reasonable time from the occurrence of such event
beyond the Buyer’s control, give notice to the Seller
with details of such event beyond its control. If no
notice is served as stated in this clause, the Parties
agree that the Buyer shall be liable to perform its
obligations under this Contract.

Neither Party shall have any liability to the other in
respect of the termination of this agreement as a result
of force majeure, subject to the payment outlined in

above paragraph.

Neither party shall be entitled to claim a force majeure
event arising out of any circumstances that exist or
subsist upon the date that this Contract is entered into.

For the avoidance of doubt, global or local pricing for
the Product, global or local financial events and
economic adversity of any kind whatsoever shall not
constitute a force majeure event under any
circumstances.

ARTICLE 18- ARBITRATION —-GOVERNING
LAW

This Contract shall be governed by and construed in
accordance with Islamic Republic of Iran law.

All disputes arising out of or in connection with this
Contract, including but not limited to the
implementation, the validity, the execution and the
interpretation, shall be finally resolved by arbitration
in the Iran Chamber of Commerce and Industry sit of
Tehran. The language of the arbitration, including
any hearing(s) and arbitral award(s) shall be English.
Language of this contract is English and any
interpretation beside English text of this contract is
not admissible by the buyer.

ARTICLE 19- SELLER’S BANK DETAILS
Seller’s account details for any payments will be
announced to the buyer by Seller’s official letter.
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ARTICLE 20 - MISCELLANEOUS
PROVISIONS

This contract represents the entire understanding and
agreement between the parties with respect to the
subject matter thereof and supersedes all prior
negotiations, representation and agreements made by
and between such parties (other than written
agreements and other documents entered into or
delivered pursuant hereto or in connection herewith).
This contract may not be amended without the
express written consent of both Parties.

Failure to take delivery of the Product or any part of
the Quantity and/or to pay any part of the Total Value
or Price due under this Agreement shall constitute a
fundamental breach of contract and the aggrieved
party shall be entitled to claim damages, for all losses
and/or consequential damages including loss of
profit.

Waiver by either party of any breach of default by the
other party shall not construe as a waiver of any other
breach or default, whether similar to or different from
the breach or default which has been waived.

This contract constitutes the entire understanding
between the Buyer and the Seller and supersedes and
cancels all prior written agreements and
understandings with respect to the subject matter of
this contract.

ARTICLE 21 - VALIDITY TO SIGN
This Contract is valid until ................. to
countersign.

For and on behalf of The Buyer
(Authorized Signature)

For and on behalf of The Seller
(Authorized Signature)
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Dashtestan cement company
Quality certificate
Cement type 2
Chemical analysis
Cement Standard specification according
components specification tolerance Test method to ASTM C 150 : 2019
SI02 % 211 ASTMC 114
AI203 % a7s ASTMC 114 Max 6.0
Fe203% 165 ASTMC 114 Max 6.0
Ca0% 62.7 ASTMC 114
MgO % 335 ASTM C 114 Max 6.0
503 % 255 ASTMC 114 Max 3.0
K20% 0.76 ASTMC 114
NaZ0 % 043 ASTM C 114
a% 0.033 ASTM C 114
LOA% 175 ASTMC 114 Max 30
I.R% 0.55 ASTMC 114 Max 1.5
Free Ca0 % 11 in house method
c3s 5810 ASTM C 150
cs 13.8 ASTM C 150
c3a 64 ASTM C 150 Max 8
Caar 1.1 ASTM C 150
Equivalent Alkalies 093 ASTM C 150
Physical analysis
Blaine (em¥/gr) 3500 ASTM C 204 Min 2600
Autoclave Expansion (%) 0.05 ASTMC 151 Max 0.8
Soundness (mm |} 0.2 ASTM C 191
setting time initial 140 ASTM C 191 Min 45
(minute) final 180 EN 196-1 Max 375
2day 25 EN 196-1
Compressive Iday 05 EN196-1 Min 10
strength Tday 405 EN 196-1 Min 17
(Mpa)
28day 53 EN196-1
a0y 05 EN 196-6
Sieves
asp 65 EN 196-6
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Dashtestan cement company
Quality certificate
Cement type 5
Chemical analysis
Cement Standard specification according
components specification tolerance Test method 10 ASTM C 150 : 2019
Siol % 04 ASTMIC 114
AI203 % [ ASTM C 114 {
Fe203% a5 ASTM C 114
Ca0 % 62.6 ASTMC114
MgO % 3a ASTMC 114 Max 6.0
S03 % 21 ASTMC 114 Max 2.3
K20 % 0.76 ASTM C 114
N220 % D.a3 ASTM C 118
% 0.032 ASTM C 114
LOI% 14 ASTM C 114 Max 3.0
I.R% 050 ASTMC 114 Max 1.5
Free CaO % 11 In house method
c3s 57.8 ASTM C 150
cas 149 ASTM C150
c3A 4.06 ASTM C 150 Max &
Caar 13.7 ASTM C 150
2"C3A+CAAF 218 Max 25
Equivalent Alkalies 093 ASTM C 150
Physical analysis
Blaine (emi/gr) 3500 ASTM C 204 Min 2600
Autaclave Expansion (%) 005 ASTM C 151 Max 0.8
Soundness (mm ) 0.2 ASTMC191
setting time initial 145 ASTM C191 Min 45
(minute) final 185 EN 196-1 Max 375
2day 24 EN 196-1
Compressive 3day 29 EN 196-1 Min8
strength Tday 40 EN 196-1 Min 15
(Mpa)
2Bday 50 EN 196-1 Min 21
S0u 05 EN 1966
Sieve/
asy 65 EN 1966
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